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7LPHVY KUV RI RSHUDWLRQ

ELOLW\ RIHQKB JHBU WKHF KR U VR &/ IKR-HLUV ¥ 1§ QES\ RGHWDRHOT- W OQIEHR U BESWZH F Y@K HFRRU OLDELO\WL

\ ZLOO

D
RWQILROP PWWRE EDO IZHQ\WDIMKGEG! \Z WK\D/QH D IWANLMA SWHWRVU HERRHH DWQ @KH 60D H WSW K WVR\E XRUGW XIQD. WL

LR VZ S&0 VSXDROWM GMHRSIRO L F\ W H ULRW B QBQFRIQER WL QAL OBD FERHS SR R WKGIW® K\ R7Q, UR T XFHHRUWH BQ IR
LSPHQWYV ZLO

O QRW EH LQVXWRHBWLROHQM ZULWWHQ UHTXHVW DQG ZULWWHQ FRQIL

7KLV RUGHU LV SODFHG ZLWK WKHZWSHBE HIIHQ XDOAUVIVD Q & LRIUWIKIBAMR W 7:, S HKWIRNPE W XWRVRW YV VHIDYAIFGIY &R Q G LW URQFHYS DOL BXE O H VW
RQOLQKWOMS 777 WZLJOREDO FRP WZTF,DRHYNURKVMWWIRWBSGNSRUWDWLRQ VHUYDBMY WR WKH 8ROQRD DG HOWGIQUVERQGLWLHQV RI W
JUHLJKW )RUZDUGHUV $VVRFLDWLRQ ,@wvws:w SOZZOEVIK B G FRI) G R MRAD GV YK IFRIU HYWR UQ & MCHWWPHU FVHS S HFW LY H G\ 'S O RFY IL\Y HVIKRH] GALIDFEH. @
IRU PDNLQJ FODLPV DQG ILOLQJ VXLDWWH U FOLDEWRVWD RGGET DQ\\OU7HD/(ER@J(EWBGV\AGLPRQ(\LI%E\SODQDECBWIIQG/DK}Gwm@ﬂBQQDQ&MHWQBWV
JRUZDUGHUV $VVRFLDWLRQ ,QF WKHXQGBBLOURYU MIQY:D Q G FDAHY WUH UR L WHRV KSHIHIR\U B H GO L ¥ L BVHUGH FAGR 2 QRO DHORXNV DSHA D QDG
RU RFFXUUHQFH ZKLFKHYHU LV OHDVW DEQG ILIQUQIZRQH\LIQ@WU\HFW\OBLVFRH}NBTQ(IH‘QW)LLIPG).VGHDG’MN\DQQB(RX/GLR)IJSELDRNIL

7KH XQGHUVLJQHG ZDUUDQWY WKDW DOG HMJDUB B XD @® WHDIVD GAK I DFYOH. HEGIWRY K Q BIOD DE 16GVHD W/\H DEDQDG ) HRGFHDUOD O D Z V
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7LPHV KUV RI RSHUDWLRQ
VXEMHFW WR EDVLF OLDELONYWQ ®R WWK H FIDUMICH UZ RIUF R VI K HUIDPSLS/DHL & DEE\OGIH F R XQOWE RXFMVB HDEVEHRIUYODXH IRU OLDBL @®INV\ ZLOO
ZULWWHQ LQVAWUWU | WKRHD WQLIRHQBA D Q ®FHIFW K HU WEG B UD @/IVDHER WV RV MKV R 3 S RRINMHKUM. WKW RF Q DFQWE H VKL S
QVXUDQFH SURJLRISNFI—!EWLLHRPQZLS)CUSKIBQWGWFSISRDU:FRSNRUW\KBQ;Q\FR[QDEQJW—LSQ@LFJ\HZIXG)!GYVEH3S)LHFDWLI—GFIBQ)V\SERFQN 7, IRU P
UDQFH 6KLSPHCEWVWQ@WODUQWW HM WIDVXHWHE DQG7 ZULWWHQ FRQILUPDWLRQ IURP
SODFHG ZLWK WHKHKY®HFHIDR X BI®H D YMWDIQG L @V XX DWROW VH:UYSHWHR UM VXD Q WSSOV FDEDGE LY R &XY@IRPVRBHUYLFH
WZLJOREDO FRP WZEFD®HXNMNURRKVMWHU MW S GQN SR UWDWLRQ VISlXVJIVD(HD\QWQV\/\RKWKUHR@IW[RQ(DDHQWUDGLQQ &BWE UWDRQR @R
HUV $VVRFLDWLRIQQH ®BW DV SXZEZOEVIKB G R G RZQ O PVGS/GVKH IRUHIWR UQ & WAHW UHVSHFWLYBQG SURLYWGMKIHY @ WMDLERHD
DQG ILOLQJ VXLWV OLRWIZQ WKV WORBW QJ, DQ\7UDHELY X KRR BV VB HRIQ Y FHVS LGB E W DR BUG 7 U DG QQ JQ 3RHU®IDMW IRRDWD R | )
DWLRQ ,QF WKHXQGBHBELOURWY WIQY:DQKRZAHY WHURLFHYV SHUIRWPRMG GVWRIEHHG WFZQQ-HUIKR\X‘E[BIQG & MMYDEWRLR QRO
LFKHYHU LV OHDVWO LDE@®G H QRYRDIY H@\8 LMKDFOND R7U, FERHQ \XHAT XQHRQWV Q@ DL &/ Bi 5D WHRV DL FORK\WGM. ®J EURILW
ZDUUDQWY WKDW DO @ HPPDWEREX\D @ B W\WHLLLW AWK K DFYGHL H BMRY K Q BIOD D E 16GVHD W\H DBDQDG ) HHGAHDUWD O D Z
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LV VXEMHFW WRJEBEODYVRWE@HDEYBQER RV W R bl DRIIBIGE \ZH& HF B XO@WD KIQOE MU D8 SCOLIFADNEKDE UFHRIDWVHULD AV CDX(HG I RU O
Q\ WHIXE R/UL FDE\EN QWK Z FIOLWERW DQQV ZUWWMUHQ/ KRQ ID WR\DHAPISRAQ VER U HFRBYHU WEE HRO O O WL W

P HLQOW X X@EAHH U RUUWDW Z B UMK EFDOQOWRR DR WL B/IR SBRRWHFWHR@®V 5 QG VARRUDGIAHLBRR U L B\ ZH
30HDVH FRQMDDUAW 7T QMRUDRRAUHH L6KIIRSIPAHDQWW R @ LRO® Q RIW VEE HD Q@ Q V2XXUULM\GWIBIER)V HRY QU DAWWLHRQ

HV KHUH Qmunwanvxwmm URKCHH *RW D QIE@W G 7 U D L@ J QARIPGQ BW R R Y DRI )WHIHJ&WQDRB.LZ[ UGHUYV
D FRP GRZQORDGV VKH FRUMHIMUQ G VOH WA P\ BIGV WKH IRUDW LB HWO LRIL W DRIG PONRLYQLIGFODLP
WHU OL DBLOR UG XWQIGRIQV VRK HVIGKV R Q G D G GD QU PAS $IW\QFROAL DRVQ. RQ )UQ!FL.JKWKRUILDZLEG_H)ULW RI 7:
UEPHH G LLPL WHEHWR WR KHURBH 7KR XYW QSHYDWDDBQBQFWOR® RU RFFWU DIQGF HQ KR FRHNGHW LK
F R QWH TORH) W L B DWGHIEP IVRH U Q\QB RX'G IRQ JSE R I LW

RU
WY XD YDHD © HHDQ DBHFFOOW ABW B Q GB@KPWDW R H) FOGH H D™ BKROOQFEIDO 6WDWH DQG /RFOQO ODZV

Jole Sencth:
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R D VRW KOHLLD ¥ HQIG/R\UR | HKIHD JF-DGJ BA KGR KD ROWVE KQIGWU LIVSSDRIFEWHGH F R/ @W WIDFOX ) QREURQL C
QRERE\ MEWHH @ O/L HQWY V@@ Z QVW/W KN BWAR (DI WWWPHDRBIVR @/ IE\UH F R B W K9G MUK D QD EM. \ WH
P HLQOW X XD@GAHH) SU RWIJUW\DW E R UMK E DRSS Q RY WERHS RIOR W\HWWUR § VD Q 5UF R Q@AW BERQY F \D ZFE RS
30HDVH FRQWIRW @V X & D QFFRIU H6IKQ ISRPLHRDAMWM. R Q OROQ QFFDW W HD Q @ VAWIHVGEWIHEY A R @I IZWR| DMWWLHRGR

7:, SHUIRUPV LWV VHUYLFHV KHUHXQGSKUVIXQP QWKW R ROKHRI6WDHXEDUG 7DB8GRQJ, @WECDWIWRRY RO WKH. BKDAD )RWIZDUGH
SXEOLVKHG R@OMSMW DXWZ FLIID FRP GRZQORDGV VKH FRRUHJIMMUQ G IVOH WRHW PV BIGN WKHI U DEILPH VO\LRLW YV, IIRQUGPHOWR QUIGHOD L P
IRWZLWKVWDQGLQJ DQ\ JUHDWHU DUDGLQIWRRGGWURQRHRIEWRIY GDY® GDDGHQW BV QRMLIDRQIORD ) UG EJKW KRHUGG DG L+ LRV R |
DQ\ DQG DOO VHUYLFHV SHUIRU P HG RIVWHI MHRGE&W'R KH 2HEH EKIR XV D Q & &\VDUDEG/LIDFQV LRRAO RU VR FFEK U U H Q F ) RZ K IY HIQNAY K|l DLOYOO'F
EH OLDEOH IRU DQ\ LQGLUHFW RU FRQWH QR/Q W LB OWGIEP WRHP QQERXG IRQISERILW
7KH XQGHUVLJQHG ZDUUDQWYV WKDW DH® GKBDFDDGRKBV PQ @& MUKV W KB YRHOEHQ W DAX DEOMODWHHL. G R GE VDD )EBAHWDO 3URYLQFL
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